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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; 
Compensatory Arrangements of Certain Officers.

Increase in the Size of the Board of Directors

On October 1, 2020, the Board of Directors (the “Board”) of Advanced Energy Industries, Inc. (the “Company”) increased
the size of the Board from eight (8) to ten (10) directors.

Election of Ms. Anne DelSanto and Ms. Lanesha Minnix to the Board of Directors

On October 1, 2020, the Board of the Company elected Ms. Anne DelSanto and Ms. Lanesha Minnix to serve as members
of  the  Board  effective  immediately.   Ms.  DelSanto  and  Ms.  Minnix  will  stand  for  re-election  at  the  2021  Annual  Meeting  of
Stockholders. The Board anticipates appointing Ms. DelSanto and Ms. Minnix to one or more committees of the Board at a later
date.

Ms. DelSanto is 56 years old and has principally served as a limited partner at Operator Collective, a consulting company,
since December 2019. Ms. DelSanto has also served as a limited partner at Stage 2 Capital, a consulting company, since March
2019. From February 2018 to April 2019, Ms. DelSanto served as the Executive Vice President and General Manager of Platform
at Salesforce.com, Inc.  (“Salesforce”),  a customer relationship management  company.  Prior to such role,  she served in various
executive-level  roles  at  Salesforce,  including  as  the  Executive  Vice  President,  Americas  Solution  Engineering  &  Cloud  Sales
from February 2016 to February 2018; Executive Vice President, Global Solution Engineering and Cloud Specialist Sales from
February 2015 to February 2016; and Senior Vice President, Global Solutions Engineering from October 2012 to February 2015.
Prior to joining Salesforce, Ms. DelSanto served in various roles of increasing responsibility in pre-sales from 1999 to 2012 at
Oracle  Corporation  (“Oracle”),  an  information  technology  and  services  company,  including  most  recently  as  Group  Vice
President,  Sales  Engineering  from  February  2012  to  September  2012;  and  Vice  President  of  Sales  Engineering  from  2007  to
February 2012.  She began her  career  in 1985 as  an account  systems engineer  at  IBM, an information technology and services
company.   Ms.  DelSanto  is  a  veteran  technology  executive  with  more  than  three  decades  of  experience  driving  organizations
towards  exponential  growth.  Ms.  DelSanto  serves  as  a  member  of  the  board of  directors  of  Juniper  Networks,  Inc.,  a  publicly
traded provider of high-performance networking & cybersecurity solutions, and is a member of its Nominating and Governance
committee.  Ms. DelSanto also serves as a member of the board of directors of New Relic, Inc., a publicly traded observability
platform company.

Ms.  Minnix  is  45  years  old  and  has  served  as  Senior  Vice  President,  Chief  Legal  Officer  and  Corporate  Secretary  of
Flowserve  Corporation,  a  publicly  traded  manufacturer  of  engineered  and  industrial  pumps,  valves  and  seals  for  a  range  of
industries, including oil and gas, power, chemical, water, pharmaceuticals and food processing, since June 2018.  Prior to joining
Flowserve  Corporation,  Ms.  Minnix  served  as  Senior  Vice  President  and  General  Counsel  for  BMC  Stock  Holdings,  Inc.
(“BMC”),  a  leading  provider  of  diversified  building  products  and  services,  from  June  2017  until  June  2018.  Prior  to  joining
BMC,  Ms.  Minnix  served  as  Vice  President,  Deputy  General  Counsel  and  Chief  Compliance  Officer  for  ABM  Industries
Incorporated (“ABM”), a facility solutions company, from May 2012 until  May 2017. Prior to joining ABM, Ms. Minnix held
roles with increasing responsibility at both Royal Dutch Shell/Shell Oil Company and Sprint Corporation. Ms. Minnix began her
career as a corporate associate at the law firm of K&L Gates.

There is no arrangement or understanding between each of Ms. DelSanto or Ms. Minnix and any other persons pursuant to
which  each  was  selected  as  a  director  of  the  Company.   Additionally,  there  is  no  transaction  between  Ms.  DelSanto  or  Ms.
Minnix  and  the  Company that  would  require  disclosure  under  Item 404(a)  of  Regulation  S-K.  The  Board  has  determined  that
both Ms. DelSanto and Ms. Minnix are independent under the listing standards of the NASDAQ Global Select Market.



Ms. DelSanto and Ms. Minnix will each be entitled to receive compensation for their services on the Board in accordance
with  the  Company’s  standard  compensatory  arrangement  for  non-employee  directors.  In  addition,  in  connection  with  their
election to the Board and since they joined nearly mid-way through the current director term, Ms. DelSanto and Ms. Minnix were
each granted restricted common stock units in the Company with a value of approximately $113,516 representing roughly 7/12th
of  the  value  of  restricted  stock  granted  to  other  directors  on  April  30,  2020.  The  restricted  common  stock  units  were  granted
pursuant to the Company’s 2017 Omnibus Incentive Plan, as amended (the “2017 Plan”), and such restricted common stock units
will  vest  on  April  30,  2021.  A copy  of  the  2017  Plan  was  filed  as  Exhibit  10.19  to  the  Company’s  Form 10-K filed  with  the
Securities and Exchange Commission (“SEC”) on February 15, 2018.

Also in connection with their election to the Board, each of Ms. DelSanto, Ms. Minnix and the Company will execute the
Company’s  standard  form  of  director  indemnification  agreement  that  provides,  among  other  things,  that  the  Company  will
indemnify and hold each of Ms. DelSanto and Ms. Minnix harmless for losses and expenses resulting from claims arising out of,
or  related  to,  the  fact  that  they  were  directors  of  the  Company.  The  form  of  director  indemnification  agreement  was  filed  as
Exhibit 10.1 to the Company’s Form 8-K filed with the SEC on December 14, 2009.

Item 8.01 Other Events.

On  October  1,  2020,  the  Company  issued  a  press  release  entitled  “Advanced  Energy  Announces  Appointment  of  Anne
DelSanto and Lanesha Minnix to its Board of Directors.” Attached hereto as Exhibit 99.1 and incorporated herein by reference, is
a copy of the press release.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number      Description

99.1 Press release dated October 1, 2020

104 The cover page from Advanced Energy Industries, Inc. Current Report on Form 8-K, formatted in Inline XBRL
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behalf by the undersigned hereunto duly authorized.

/s/ Thomas O. McGimpsey
Date: October 1, 2020 Thomas O. McGimpsey

Executive Vice President and Chief Administrative Officer
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Advanced Energy Announces Appointment of Anne DelSanto and
Lanesha Minnix to its Board of Directors

DENVER, Colo., October 1, 2020 — Advanced Energy Industries, Inc. (NASDAQ: AEIS), a global
leader in highly engineered, precision power conversion, measurement and control solutions,
today announced the appointment of Anne DelSanto and Lanesha Minnix to its Board of Directors.
“We are pleased to welcome Anne and Lanesha as new directors to the Advanced Energy board.
Both Anne and Lanesha bring significant skills and expertise that are complementary to the board
as we continue to profitably grow both organically and inorganically in our served markets,” said
Grant Beard, Chairman of the Board of Advanced Energy. “I welcome Anne and Lanesha to our
board and look forward to their contributions.”
“They join Advanced Energy at an exciting time as we continue to execute on our growth strategy,
drive profitability and enhance shareholder value. Anne’s background in software & networking
and Lanesha’s background in industrial will provide valuable insight and perspectives that will
allow us to meet our strategic goals as an industrial technology leader for power solutions,” said
Yuval Wasserman, Chief Executive Officer of Advanced Energy.
Anne DelSanto is a limited partner at Operator Collective and Stage2Capital. From February 2018
to April 2019, Ms. DelSanto served as the Executive Vice President and General Manager of
Platform at Salesforce.com, a customer relationship management company, following six years of
other senior leadership roles at the company. Prior to Salesforce, DelSanto served as group vice
president of sales engineering at Oracle. She began her career as an account systems engineer
with IBM, where she spent several years building solutions for the healthcare market. She serves
on the board at Juniper Networks and New Relic. DelSanto graduated with a degree in
Mathematics from St. John's University and earned an M.S. in Administrative Studies from Boston
College. Anne’s deep experience in software and networking, and skillset as a proven sales
executive, will provide additional insight and guidance particularly as we grow our data Center
Computing and Telecom Networking markets.
Lanesha Minnix is the Chief Legal Officer and Corporate Secretary of Flowserve Corporation, a
publicly traded manufacturer of engineered and industrial pumps, valves and seals for a range of
industries. Prior to joining Flowserve, Ms. Minnix served as Senior Vice President and General
Counsel for BMC Stock Holdings, a leading provider of diversified building products and services,
from June 2017 until June 2018. Ms. Minnix served as Vice President, Deputy General Counsel
and Chief Compliance Officer for ABM Industries, a facility solutions company, from May 2012
until May 2017. Prior to joining ABM, Ms. Minnix held roles with increasing responsibility at both
Royal Dutch Shell/Shell Oil Company and Sprint Corporation. Ms. Minnix began her career as a
corporate associate at the law firm of K&L Gates. Lanesha’s exposure to advanced industrial
markets, legal, and business skills will help advance our efforts both organically and inorganically
in our target markets.
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About Advanced Energy
Advanced Energy (Nasdaq: AEIS) is a global leader in the design and manufacturing of highly
engineered, precision power conversion, measurement and control solutions for mission-critical
applications and processes. AE’s power solutions enable customer innovation in complex
applications for a wide range of industries including semiconductor equipment, industrial,
manufacturing, telecommunications, data center computing and healthcare. With engineering
know-how and responsive service and support around the globe, the company builds collaborative
partnerships to meet technology advances, propel growth for its customers and innovate the future
of power. Advanced Energy has devoted more than three decades to perfecting power for its
global customers and is headquartered in Denver, Colorado, USA. For more information, visit
www.advancedenergy.com.

Advanced Energy | Precision. Power. Performance.
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